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Before leaving Buenos Aires for the United States on March 14, Finance Minister Mario Brodershon
told reporters that "differences on certain points" regarding the refinancing of the nation's foreign
debt continue between the Argentine economic team and the committee representing the country's
bank creditors. In contrast to previous statements by Argentine officials, however, the minister
indicated that even if the banks do not provide the requested $2.15 billion in new monies, Buenos
Aires will not adopt whatever "negative attitude." Next, Brodershon declared that negotiations
were in "no way" stagnated. "We continue...conversing with the banks. There have been areas
of progress, and...on some points, differences of opinion." In reference to the new loan monies
and reduced interest rate requested by Buenos Aires, Brodershon said "both sides continue
negotiating," but that the banks are working under "old customs" of analyzing and evaluating such
requests. The banks, he added, must be more flexible, and mentioned as examples of necessary
flexibility, the recent debt restructuring packages obtained by Venezuela, Chile and Mexico. Next,
the minister pointed out that the Alfonsin administration is not opposed to converting debt paper
into investment capital as long as productive investment in crucial areas of the domestic economy
is increased, and in particular, investments in the export sector. Brodershon was accompanied
by Central Bank president Jose Luis Machinea to meet with representatives of the International
Monetary Fund (IMF), and several Reagan administration officials, including representatives of
the Federal Reserve and the Treasury Department. (Basic data from Argentine news agency, DYN,
03/14/87; NOTICIAS ARGENTINAS, 03/14/87)
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